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Swiss OK deal to give
U.S. Americans’ tax files

GENEVA» The Swiss parliament on Tuesday approved a trea-
ty with the United States that will hand thousands of files on
suspected tax cheats to U.S. authorities, but obstacles remain
that could delay the deal for several more months.

The government hopes the agreement will eventually end
UBS AG’s three-year battle with U.S. tax authorities that culmi-
nated in revelations the bank had for years helped American
clients hide millions of dollars in offshore accounts.

Under the treaty, which was painstakingly crafted by Bern
and Washington last year after months of negotiations, Swit-
zerland has agreed to divulge the names of 4,450 UBS clients
suspected of tax evasion.

Swiss authorities have already transmitted the names of
about 400 UBS clients who signed waivers as part of the Inter-
nal Revenue Service’s voluntary disclosure program, accord-
ing the Swiss Federal Tax Administration. A further 100 UBS
clients gave their consent directly to Swiss authorities.

The vote passed after the Swiss People’s Party dropped its
opposition. The nationalist party and the left-wing Social Dem-
ocrats blocked a first attempt last week. The Associated Press
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Jubilation at Jamba Juice

Ashley Weakley, sec-
ond from right, cele-
brates a new smoothie
recipe she and other

Junior Achievement “ap-
prentices” made Tues-

day at a Jamba Juice
store at 575 Lincoln St.

Junior Achievement put

high schoolers in a

week-long business im-
mersion summer camp

at Jamba Juice outlets

in Denver. The winning

team’s concoction will

be sold in the fall, with

students splitting the
proceeds. Weakley’s
teammates were, from

left, Samantha Leonard,

Taylor Travers and
Krystal Havens.

John Leyba, The Denver Post
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Power producers
may turn to coal

Swing by Swing, a Fort Col-
lins-based provider of golf

By Moming Zhou apps, has launched its digital
and Mario Parker scorecard and extended stats
Bloomberg News module for the BlackBerry.

NEW YORK» The 20 percent
jump in natural-gas prices in
the past month may prompt
U.S. power producers to move
to coal, as rising temperatures
boost air-conditioning de-
mand.

Gas rose to $5.189 per million
British thermal units Tuesday,
the highest level in almost four
months, as Commodity Weath-
er Group, a forecaster based in
Bethesda, Md., said the hottest
areas over the next two weeks
will be the Midwest, South and
Mid-Atlantic.

The price of coal is about
$4.63 per million Btu, accord-
ing to Teri Viswanath, director
of commodities research at
Credit Suisse Securities USA
in Houston.

A switch to coal would re-
duce demand for gas just as
power producers enter the
busiest season.

Gas became cheaper than
coal in March, when prices
dropped to a six-month low.

Vitro Diagnostics Inc., a Colo-
rado Springs-based company
doing business as Vitro Bio-
pharma, and HemoGenix Inc.
announced the launch of new
stem-cell testing products at
the International Society for
Stem Cell Research annual
meeting.

Sorrento Networks of Denver
has expanded its reseller part-
ners in Europe with the addition
of Dimension Data Italy SPA.

Taptu, the mobile search en-
gine that indexes the Mobile
Touch Web, announced it is
opening a U.S. office in the
Denver Tech Center.

Mercy Housing, a Denver-
based nonprofit afford-
able-housing organization,
has renewed its strategic
search-engine marketing pro-
gram with Denver marketing
agency 90octane.

University of Colorado is
launching CU-UNITE (Colorado
Urban Underserved Interdisci-
plinary Health Training and
Education) to train students

ColoradoBusiness

interested in underserved ur-
ban communities.

Parascript LLC, a Boulder-based
image-analysis and pat-
tern-recognition technology
provider, was awarded the
STAR Supplier Award by Lock-
heed Martin for its perfor-
mance and contribution to
the success of the U.S. Postal
Service remote computer-read-
er system.

Dot Hill Systems Corp., a Long-
mont-based provider of stor-
age solutions and software,
announced that it has signed
a letter of intent to enter into
a technology partnership with
Xiotech to enable new virtual
storage solutions.

Colorado Ethics in Business Al-
liance is seeking nominations
for its 2011 CEBA ethics
awards through July 1. For
more information, visit ceba.
org.

Dynamic Card Solutions, an
Arapahoe County-based pro-
vider of instant-issue bank
cards, announced that Flori-
da-based BankAtlantic has up-
graded its instant card-issu-
ance technology to offer un-
embossed debit cards at 99 of
its branch locations.
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